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Fire Rent Tornado Sprinkler Leakage Use and Occupancy Profits Explosion 


AMERICAN EAGLE FIRE INSURANCE COMPANY 


Its Management is a Warranty of Prompt and 
Equitable Settlement of Every Honest Claim 


80 Maiden Lane, New York 
HENRY EVANS, President 




















Investigate Our Texas Do You Want to. Develop Into a First-Class 
BLACK LAND Life Insurance Salesman? 


0 If So, Read 
6% PU a... ye 3 
NET PRACTICAL POINTERS 


TO I 
INVESTORS a ee. ache meme Y FORBES LINDSAY ue 
Author of “Efficiency,” ““The Psychology of a Sale,”’ Etc. 
































The chapter titles include Efficiency; The Efficient Agent; 
Life Insurance as a Vocation; To the Beginner; Purpose; That 
Blockhead Word; Habit; System; Prospects; Policy Illustra- 
tions; Competition; Delivering the Policy; Settlements; The 
Blues; The Viewpoint; Waste; Sentiment in Business; Pointed 
Policy Presentation; Luck; After Hours; Telling Talk. 





Surely a book of 128 pages of real ‘‘ Practical Pointers,” 
References : Adam H. handsomely bound in flexible leather, is worth $1.50 to you? 
Security National Bank Davidson ‘Wouldn’t one good suggestion, which would enable you to 
Other Dallas Banks ACTIVE secure an application, be worth more than that? The sooner 
Our Clients VICE-PRESIDENT you have this new book, the better it should be for your bank 
account. Write us for it today. 
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Opportunity Knocks At 
Your Door 


Attractive policies. Liberal commis- 
sions and cooperation. 


Openings in States of Alabama, 
Arkansas, Florida, Georgia, Indiana, 
Kentucky, Mississippi and Tennessee. 


J ‘Inter-Southern Life 


Home Office 


Building JAMES R. DUFFIN, President 


LOUISVILLE, KENTUCKY 





Insurance Company 


EIN A FIRE UNDERWRITERS AGENCY 


HARTFORD, CONN., U.S. A. — 


The A&tna Insurance Company, in re- 
sponse to a general demand for unquestioned 
indemnity in American Companies, offers 
-the protection of its Policies to the public 
through the further medium of the ~4tna 
Fire Underwriters Agency. 


Applications for Agencies may be ad- 
dressed to 


ETNA FIRE UNDERWRITERS AGENCY 


Hartford, Connecticut 

















A RARE OPPORTUNITY 


Is afforded capable agents in desirable territory now 
open in the States of Missouri, Illinois, Kansas, 
Colorado, New Mexico, Wyoming, Montana, Idaho 
and Utah. 


The Central States Life 


Insurance Company 
ST. LOUIS, MO., 


has 3000 stockholders distributed through these states. 


The Company has made wonderful progress, is finan- 
cially strong and offers attractive, salable policies. 


If you are ambitious, we will co-operate in helping 
you build a profitable business. 


JAMES A. McVOY, 


Vice-President and General Manager 





St. Louis, Mo. 











TOTAL 
INSURANCE 
IN FORCE 
OVER 


$40,000,000 
| We have a few attrac- 


TOTAL 
RESOURCES 
OVER 


$5,250,000 


PAN = AMERICAN 
LIFE INSURANCE 


COMPANY 














tive openings for high-class life insurance men 
throughout our territory. 


If interested, write for full particulars, also ask 
for a description of our new Double Indem- 
nity and Accidental Benefit Policy. 


IT’S A WINNER! 





E. G. 





Cc. H. 





THE 


INDEPENDENT ORDER OF FORESTERS 


TORONTO, ONT. 


Statement as at 31st December, 1915. 
$42,927,098 


Liabilities: 
Policy Reserves 
Investment Reserve-Fund 
War Reserve 


$40,564,060 
750,000 


Total Liabilities 


$42,282,098 — 
Surplus 


Elliott G. Stevenson, Sidney H. Pipe, F.A.S., A.J.A., 
General Manager. Actuary. 








Uae have room just now for two or 

three good men—not the Million 
Dollar producer who takes it out in talk, but 
the man who can average $100,000 of per- 
sonal business, plus experience in appointing 
and working with agents. Men who become 
valuable to this Company grow in value 
to themselves. “We cannot guarantee your 
success, but we will give you a real oppor- 
tunity, then it’s up to you. Would you 
like to hear about it further? 





WHITNEY-CENTRAL 
BANK BUILDING SIMMONS, 
Vice-President 


NEW ORLEANS, LA. and 
Gen. Manager 


PITTSBURGH LIFE AND TRUST CO. 


Home Office, PITTSBURGH, ‘PA. 
HOWARD S. SUTPHEN, Vice-President and Manager of Agencies 


ELLIS, 
President 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
lancous insurance, are recognized as authori- 
fies in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
yorious insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 

ice for the United States, Canada and Mexico is 
Teer Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorkK 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 631 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 














COMPANIES 
HE great increase in the number 

life insurance companies operating 
in the United States during the past ten 
years has naturally resulted in a wider 
distribution of the force 
among the several companies. 
that period there has also been a very 
heavy gain in the amount of business on 
the books of the companies, which has 
been shared in by a great majority of 
existing organizations. It is of interest, 
therefore, to note how the business is 
gradually becoming more uniform in its 
distribution, and for that purpose the 
accompanying table has been prepared 


insurance in 


During 


covering a period of a of a 
century. 


At the close of 1890 there were but 


quarter 


Three Largest 
Companies. 


$1,928,042,379 
2,609,995,739 
3,458,972,241 
5,116,266,790 
4,923,539, 267 
4,798,219,946 
4,758,437,944 
4,779,481 ,054 
4,851,046,119 
4,982,521,868 
5,149,893,904 
5,342,658,865 
5,453,906,898 
5,570,225,048 


Per Cent 
of Total. 
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fifty life insurance companies transact- 
ing business in the United States, and the 
ordinary insurance carried by them 
amounted to but $3,620,789,255, which 
is less than one-fifth the amount now in 
force. Over fifty per cent of the business 
then on the books was held by three 
companies, while twenty companies had 
more than ninety-three per cent, leaving 
less than seven per cent to the remain- 
ing: companies. live years later almost 
the same conditions prevailed, but at the 
end of 1900 a change had been effected. 
The year 1905 witnessed an upheaval in 
the life 
investigations of that year, and since that 


insurance business due to the 


time the proportionate business of the 
largest companies has steadily declined. 
The three leaders now hold but a frac- 
tion over thirty per cent of the business 
in force, while the first six hold 51.15 
per cent as compared with 68.85 per cent 
twenty-five years ago. 

The table shows a marked decline in 
each of the four groups presented, while 
the final column, giving the percentage 
held by companies other than the leading 
twenty, indicates a remarkable gain, due 
to the activities of the 


numerous new 


organizations. During the period cov- 
ered by the table, the three largest com- 
in force 
die dad 
575 
and the 


next ten 432 per cent, while the gain 


panies made a gain in insurance 
of 188 per cent, the next three per 


cent, the next four 505 per cent, 


shown by all other companies exceeds 
This that 
there was abundant room for additional 


1520 per cent. is evidence 
organizations and should dispel the fear 
that the life insurance business of the 
country would drift into the hands of a 
few large companies. 

The following lists embrace the names 


of the twenty largest companies at the 


beginning and end of the quarter cen- 

tury ending with 1915. At the close of 

1890 the range in amount in force was 

from $35,017,951 to $720,662,473, while 
INSURANCE IN FORCE. 


| . } 
| Per Cent 
of Total. 


Six Largest 


( Ten Largest 
Companies. i 


Companies. 
| 


| Per Cent 
| of Total. 


Editorial 


for 1915 the highest company reports 
2,403,800,878 and the twentieth $160,- 


659,702. 


In considering these figures it 


must be remembered that industrial in- 


surance is not included in the tabulation: 


1890 


Equitable, New York. 


Mutual, New York. 
New York Life. 


Northwestern Mut. 
Mutual Benefit. 
Connecticut Mutual. 


7Etna Life. 
Penn Mutual. 


New England Mutual. 


Provident L. & T. 


Provident Savings. 
Massachusetts Mut. 
Germania Life. 
Manhattan. 
Travelers. 

Union Central. 
Washington. 
National Life. 
United States. 
State Mutual. 


IQI5 
New York Life. 
Mutual, New York. 
Equitable, New York. 


Northwestern Mut. 
Metropolitan. 
Prudential. 


Mutual Benefit. 
Penn Mutual. 
Union Central. 
7Etna Life. 


Travelers. 
Massachusetts Mut. 
John Hancock. 
Provident L. & T. 
New England. 
Connecticut Mutual. 
National Life. 

State Mutual. 
Phoenix Mutual. 
Pacific Mutual. 





I'TTLE good is accomplished by in- 


spections made by fire departments 


or insurance men unless the orders or 
suggestions for the removal of hazards 
are complied with. In order to make 
sure of this, it is necessary that a proper 
system of following up orders and sug- 
gestions should be practiced. A recent 
case gives point to this feature of in- 
spection work. The building commis- 
sioner of a certain city had ordered the 
installation of automatic sprinklers in a 
certain building, at the same time point- 
ing out the particular danger spot to be 
guarded against by the sprinklers. The 
owner delayed so that it was not until 
seven later that 
tracted for the sprinkler equipment; and, 


months he had con- 
before it was actually installed, a fire 
broke out in the identical spot which had 
been designated as a fire-breeder. It is 
obvious that, if this order had been more 


closely followed up, the fire alluded to, 


Total Insurance All Other 


in Force. 
(238 Cos. in 1915) 


os. 
Per Cent 
of Total. 


| Per Cent 
of Total. 


Twenty Largest 


$2,493 026,872 
3,350,571,848 
4,474,309,103 
6,700,895,995 
6 ,635,816,470 
6,663 922,506 
6,773,447 849 
7,034 136,635 
7,342,344 423 
7,711,567,712 
8,150,518,645 
8,629,496,170 
8,997 672,344 
9,385,974,900 





68.85 
68.13 
63 .08 
60.62 
58.97 
58.01 
57.16 
56.49 
55.51 
52.88 
52.39 
52.02 
51.63 
61.15 


$2,864 ,201,708 
3,828, 164,716 
5,139,042,576 
7,940,566, 120 
7,947,759,955 
8,058,213,906 
8,238, 116,039 
8,586,529,709 
8,995,681 .611 
9 468,558,520 
10,027,862,647 
10,627,601,383 
11,114,321,099 
11,631,752,017 


$3,374 220,664 
4,530,152,425 
2.45 6,234 ,634,779 
83 9,437 685,778 
63 | 9,511,717,026 
16 | 9,688,972,087 
9,934 ,655,312 
10,378,969,614 
10,926,404 ,039 
11,542,244,725 
12,271,698,731 
13,044 422,375 
13,680,086 940 
14,356,955,482 


| 79.11 
| 


Companies. 
} 
} 

4 | 


63.39 | 


93.19 


$3,620,789 ,255 5.81 

4,917,688,210 88 

7,093,220,398 2.11 

1,054,231 ,621 62 

48 

5.65 

5.16 

52,089,063 >. 65 
27 213,168 
978,410,598 
15,555,901 ,171 
16,587 378,943 
17,425,501 ,137 
18 349,285,339 








Fire Insurance 


which caused considerable loss, would, in 
all probability, have been extinguished 
at its beginning. 





N aggregation of insurance men, em- 
A ployers of labor, State and munici- 
pal officials and students is gathered at 
Washington, D. C., this week, for the 
purpose of discussing the subject of 
social insurance and the manifold prob- 
lems relating to the conduct of such in- 
surance. The hosts on this occasion are 
the members of the International Asso- 
ciation of Industrial Accident Boards 
and Commissions, which body called this 
Social Insurance Conference, not with 
the view of adopting any resolutions 
committing the Conference to any par- 
ticular policies or methods, but rather to 
consider the needs of various localities 
in order that some information might be 
disseminated that will prove helpful to 
legislators and administrators of social 
insurance laws. It is the purpose of the 
Conference to clearly define some of the 
problems which indicate that what may 
be best for one State is not necessarily 
If the Conference ac- 
complishes this desirable purpose there 


best for another. 


is much good work to be expected from 
it in the future. 





T HAT education in fire prevention has 
already produced some good re- 
sults seems apparent from the loss-reduc- 
tion achievements in some of the larger 
cities of the country. New York, Chi- 
cago, Boston, Cincinnati, Milwaukee 
and other cities have experienced con- 
siderable decreases in the number of fires 
and in the fire loss within the last two 
years. It is believed that these favor- 
able results have been due largely to the 
fire-prevention propaganda and an in- 
creasing carefulness in regard to fire 
hazards. The inspections made by fire- 
men in some of the cities have doubtless 
contributed considerably to the more 
favorable fire records therein. Let the 
good work go on! 





Knocks the “Arson Trust.” — Collier’s 
Weekly took another fling in a recent issue 
against the “Arson Trust,” which is thrown at 
the underwriters for their methods, which are 
alleged to need reformation to suppress the so- 
called trust; and incidentally to make a boast 
for having called attention to it long ago. 
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NEW YORK SURVEYS 


Moral Hazard in Automobile Underwrit- 
ing.—The suspicion of moral hazard in auto- 
mobiles is increasing from the evident over- 
doing of the trade and manufacturing of too 
many machines. Several years ago it was pre- 
dicted that the multiplication of factories must 
lead to competition in prices, to be followed 
speedily by deterioration in the quality of the 
machines, Underwriters have noticed ma- 
chines which only a short time ago were sold 
for $5000 apiece gradually decline to $2500, 
and now the quotations for $3000 cars have 
gone down to $1200 and less. The inference is 
that the quality has declined, and by and by 
fires and other disasters will be noticeable, and 
the moral hazard now only dimly seen will be 
plainer and plainer every year. 

Plot Sold for Insurance Building.—Charles 
I’. Noyes Company announces the most import- 
ant transaction closed for several years in the 
fire insurance district. It has sold the large 
vacant plot of 8000 feet, valued at $300,000, at 
130-134 William street, size 50 by 160. It is 
definitely stated by Mr. Noyes that an insur- 
ance building will be erected and that Edward 
I. Shire will be the architect. Thompson- 
Starrett Company has the general contract, and 
the building will be ready for occupancy in the 
fall of 1917. Several important leases are 
pending in the proposed building. The entire 
transaction involves approximately $1,000,000. 
The plot is one of the best for an insurance 
building. It is directly opposite the “Under- 
writers Building,” in which is located the New 
York Board of Fire Underwriters and New 
York Fire Insurance Exchange, and is 80 feet 
south of Fulton street, where the entrances of 
the William street subway will be located. 
One-half of the property just purchased was 
sold a few years ago for $135,000, all cash, to 
Stanley L. Cohen, who owned the other half. 
The trend of insurance buildings has steadily 
been north on William street, and the most 
popular buildings for insurance people to-day 
are the Woodbridge, Hilliard, Golden Hill and 
Underwriters, which are located close by this 
property. 

Storage of Explosives.—The exposé of the 
amount of explosives and combustibles stored 
on the city water front temporarily for various 
periods has started the companies into a more 
radical investigation of their own risks. The 
discoveries include not only the explosives but 
the character of the buildings where such 
things are stored. The inspectors of several 
companies have been astounded by these dis- 
coveries, and it is up to the managers to either 
refuse to carry such risks any longer or pro- 
cure such other remedial means as to lessen 
the danger of another Black Tom explosion. 

Railroad’s Responsibility for Loss.—The 
Lehigh Valley Railroad, or its affiliated inter- 
ests, interested in the Black Tom Island ex- 
plosion are claiming damages from the under- 
writers, but the latter have accumulated a mass 
of evidence to prove the legal responsibility 








256 


Thursday 


of the Lehigh Valley for the losses of other 
parties. The adjustment looks now as if the 
chance for compromise is improving. 


BOSTON AND VICINITY 

Forms Adopted by Local Board.—The 
Boston Board, through its rating committee, 
has been considering rents, leasehold interests, 
use and occupancy, profits, commissions and 
expense forms, and has voted that it is a viola- 
tion to include two or more of the risks named 
under one amount. The vote is retroactive 
and takes effect from November 17. 


Exchange Nominating Committee.—Gayle 
T. Forbush, A. K. Slade, A. B. Fowler, W. F. 
Rice and A. H. Mills, all of whom with the ex- 
ception of the last are former presidents of 
the New England Insurance Exchange, will 
act aS a nominating committee to appoint 
officers for 1917. The officers to be voted upon 
are two vice-presidents and three new mem- 
bers of the executive committee, the term of 
H. J. Ide continuing over for another year. 

Changes in Underwriters Bureau.—There 
are two vacancies in the inspection staff of 
the Underwriters Bureau of New England. 
Robert S. Newell goes to New York to accept 
a position with the New York Underwriters 
Agency, while FE. C. Vose joins the Robert A. 
Boit & Co. organization. 

Mutual Fire Insurance in Courts.—Dis- 
crimination by Insurance Commissioner Frank 
H. Hardison against mutual fire insurance 
companies writing policies on property belong- 
ing to Jewish people, and which has been re- 
fused by other insurance companies, was 
charged in the Supreme Court before Jodge 
Braley by Abraham Berkwitz. He appeared 
in opposition to the issuance of an injunction 
against the Commonwealth Mutual restraining 
it from doing business in this State. The re- 
sult of the hearing was that Judge Braley told 
the lawyers to get together and agree upon the 
name of a suitable person to act as receiver. 


CHICAGO AND THE WEST 

W. S. Warren Celebrates Fiftieth Anni- 
versary.—William S. Warren, the Western 
manager of the Liverpool and London and 
Globe, last week completed fifty years of con- 
tinuous service with that company. Mr. War- 
ren was presented by the home office with a 
handsome hammered silver service in recog- 
nition of his long connection with the com- 
pany. His office was also filled with flowers, 
presented to him by the heads of departments. 
He entered the office of the company at Cin- 
cinnati as an office boy fifty-three years 4g0, 
but shortly thereafter left to return to school. 
His present connection with the company dates 
from December, 1866, twenty-six years 0! 
which time has been in the capacity of -man- 
ager of the Western department at Chicago. 

W. E. Golden Resigns.—W. E. Golden, 
Wisconsin State agent for the Atlas, has re 
signed, as of December I. 

Charles F. Hildreth Addresses Fire Insur- 
ance Club.—Charles F. Hildreth of Freeport, 
formerly president of the National Associa 
tion of Insurance Agents, addressed the Fire 
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Insurance Club of Chicago at its meeting on 
November 28, his subject being “Organization 
and Co-operation.” “Mr. Hildreth spoke for 
nearly an hour, and his remarks were largely 
applauded by one of the biggest audiences the 
cub has had in a long time. Mr. Hildreth is 
prominently mentioned for Superintendent of 
Insurance of Illinois. 

Arthur Lazarus Goes with Klee, Rogers, 
Wile & Loeb.—Arthur Lazarus, a broker con- 
trolling a large amount of business in Chicago, 
will hereafter be connected with the office of 
Klee, Rogers, Wile & Loeb. 

Dinner Given to R. R. Stone.—A farewell 
dinner was given to R. R. Stone at the Grand 
Pacific hotel last week on the eve of his re- 
moval to Syracuse, N. Y. Mr. Stone recently 
resigned as superintendent of the improved 
risk department of the Phoenix of London and 
president of the Western Sprinkler Leakage 
Conference. He was presented with a gold 
watch from his associates and with a pair of 
gold cuff buttons from the Illinois Pond of the 
Blue Goose. 

Arthur Hawxhurst Returns to His Office. 
~—Arthur Hawxhurst, insurance manager for 
Marshall Vield & Co., has returned to his 
ofice after a month’s illness. 

Fire Insurance Club Ticket.—The com- 
mittee recently appointed by President Whip- 
ple, of the Fire Insurance Club of Chicago, 
tonominate candidates for offices for the en- 
sing year, have proposed the following slate: 
President, William E. McCullough; vice-presi- 
dent, Jay S. Glidden; secretary, W. D. Arnold; 
librarian, Ernest Palmer; directors, R. B. 
Howd, Charles E. Varley and Ross B. Whitney. 
lt is quite probable that another ticket will be 
put up by members of the club who are stu- 
dents in the study courses of the Insurance 
Institute of America, but the names of their 
candidates have not yet been announced. 


Insurance Institute of America 

Under the auspices of the Insurance Institute 
of America, D. N. Handy, general chairman of 
the educational committee, has issued a text- 
book outline relating to “Building Construc- 
tion,’ for use in the junior course of the fire 
branch of the Institute’s course of study. This 
outline embraces various phases of building 
construction, but it does not, of itself, afford 
a sufficient basis of study for the passing of 
the Institute’s examinations. It suggests the 
things concerning which candidates for exam- 
ination should have knowledge and indicates 
the sources from which a requisite knowledge 
may be obtained. 


Continental Manager Will Retire 
The report is confirmed that Arthur G. Nason, 
head of Arthur G. Nason & Co., district man- 
agers for the Continental, Fidelity-Phenix and 
American Eagle Fire insurance companies at 
San Francisco, will retire from business about 
the first of the year. He has been connected 
with the Continental for twenty-six years, and 
‘or the last seventeen years has represented the 
‘mpany in San Francisco. It is stated that 


Harry Nason, his son, who has recently taken 
increasingly active part in the company’s 
fairs, will succeed him. 
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DANGER IN POOR HOSE 





National Board of Fire Underwriters 
Describes Loss Due Thereto 





WHAT IS “INSPECTED” FIRE HOSE? 


The Necessity for Hose Which Has Passed a Rigid 
Test is Demonstrated 


An instructive statement has been prepared 
by the National Board of Fire Underwriters to 
illustrate the danger inherent in hose which 
cannot withstand the severe ‘tests imposed by 
the Underwriters Laboratories. It is as fol- 
lows: 

The importance of KNOWLEDGE gained from 
accurate testing, as opposed to GUESSWORK, 
has just been illustrated anew at Allentown, 
Pa. The peculiar circumstances of the case give 
it a general public interest. 

In the month of October the Copley Cement 


Manufacturing Company of Allentown had a 
fire in its stone bunker—presumably from a 
locomotive spark. ‘the: fire was quickly dis- 
covered and the mill fire squad responded 
promptly; there should have been little logs. 
The fire squad attached a coupling of the 


plant’s expensive new fire hose, ran it to the 
blaze and turned on the water. The hose burst 
in five or six places and the fire merely gained 
headway. The disgusted squad hurried to un- 
couple the hose and throw in another length, 
which immediately burst like its predecessor. 

By the time a successful stream was finally 
secured the fire was burning fiercely. The loss 
amounted to $7000 and was almost entirely due 
to the failure of the hose. 

Why did the hose burst? 

A $7000 blaze is of no great public interest, 
but the answer to this question concerns every- 
one. 

Note these points: The hose was not old but 
new. The company had not economized by pur- 
chasing cheap hose; on the contrary, it is re- 
ported to have taken a special measure of pre- 
caution—i. e., had specified AND PAID FOR 
Hose inspected by the Underwriters Labora- 
tories. 

It is alleged that the agents of the manu- 
facturers who sold this faulty hose made the 
false charge that the Underwriters hose, to a 
large extent, is ‘‘a game of graft on the part of 
the insurance companies,’’ and naturally dis- 
crediting the value of the rigid inspection made 
by the Underwriters before a label is permit- 
ted to be placed upon fire hose by the Labor- 
atories. 

The incident serves to emphasize the need of 
proper testing to safeguard the life and prop- 
erty and three important points in connection 
with this fire deserve consideration: 

1. The hose in question was not Underwriters 
hose. It is reported to have been sold for Un- 
derwriters hose and to have included in the 
price the Underwriters charge of one cent per 
foot for inspection. 

2. Before an Underwriters label may be at- 
tached, each length of mill yard fire hose is 
tested at the hose factory under three hundred 
pounds pressure by an inspector of the Labor- 
atories, and must be shown to withstand that 
pressure test before it may be used. The de- 
fective hose at Allentown did not bear this 
label and is reported to have burst at a pres- 
sure much less than the three hundred pounds 
required. 

3. The Laboratories’ test is the direct oppo- 
site “of a game of graft.’ It is maintained 
under the direction of the National Board of 
Fire Underwriters in the interest of public 
safety at a large annual expense to the com- 
panies. The charges made for inspection are 
nominal and the work is not intended to and 
does not produce a profit. 

Any product that can comply with the stand- 
ard of its tests can secure its label, but no 
product will be labeled under any circumstances 
until it has withstood the rigid test necessary 
to prove its worth in time of need. 

The lessons of this incident are two-fold. In 
the first place, life and property may be, and 
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often are, sacrificed to imperfect fire hose. In 
the second place, those who wish the security 
furnished by fire hose tested and passed by the 
Underwriters Laboratories must make sure that 
each length bears a label certifying to such test. 
Without such label, any statement by any sales- 
man to the contrary notwithstanding, the hose 
is not ‘‘Underwriters” hose. 





Pacific Coast Adjustment Bureau 

At a meeting of the directors of the Pacific 
Coast Adjustment Bureau the special commit- 
tee on reorganization submitted its report, rec- 
ommending a plan whereby the Bureau might be 
continued on a more economical basis, and the 
essential features of the plan were adopted 
by the directors. The importance of the ser- 
vices rendered by the Bureau was given full 
recognition, and the necessity for maintaining 
the work has been kept in mind throughout the 
deliberations, but it was also realized that the 
cost of maintenance must in some way be cut 
down. The reorganization was to be perfected 
by December 1, so that there would be no actual 
suspension of operations. 

Owing to the limited losses which have been 
responsible for the Bureau’s present position, 
it was felt that the organization could be re- 
duced materially, and the idea prevailed that 
the services of a high-salaried executive were 
no longer necessary. In vjew of this the resig- 
nation of Mr. Driffield as general manager was 
accepted, and the position will be taken by 
Clarence E. Allan, who as assistant general 
manager has handled most of the details and is 
thoroughly familiar with the work. 

Another meeting of the directors was held sub- 
sequently, and after final consideration of the 
reorganization plan it was considered certain 
that on the new basis the Bureau will be en- 
tirely self-supporting, even at the present low 
rate of losses. At the same time assurances 
were received from the stockholders of stronger 
support than they have given the organization 
in the past. 


Illinois Insurance Agents Meet 

The annual meeting of the Illinois Associa- 
tion of Insurance Agents was held last week at 
Decatur. The election of officers resulted as 
follows: E. R. Partlow of Danville, president; 
J. B. Steck of Alton, C. J. Le Messurier of 
Pontiac, and M. C. McLean of East St. Louis, 
vice-presidents; E. F. Prideaux of Elgin, secre- 
tary and treasurer. Because Charles E. Shel- 
don, Western manager of the American of New- 
ark, had been called to the home office by the 
serious illness of President Hoadley, his paper 
was read by George W. Stuck, the Illinois State 
agent of the American, 


The Positive in Fire Prevention 


What a happy and joyful result would ensue 
if every citizen would really and actually 
“eliminate the negative and develop the posi- 
tive’’ with respect to the direful workings of 
the fire field! Suppose the immense amount of 
wealth now destroyed in the ravages of fire 
could be transformed into joy-creating and 
health-restoring resorts. Suppose the more 
than three hundred thousand dollars’ worth of 
property burned up in our cities during the first 
six months of this year could have been turned 
into playgrounds, natatoriums and gymnasiums 
for the children, or expended for fireproof 
school houses or additional protection and fire 
escapes to those already constructed. Wouldn’t 
that amount to something in the line of ‘‘de- 
veloping the positive’’? 

Take a long walk with some friend and dis- 
cuss this question. There’s something in it 
for efficiency in every line of pursuit.—Fire 
Facts. 
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RATE DISCRIMINATIONS 





This and Kindred Subjects as Treated 
in Dr. W. F. Gephart’s New Work 





“PRINCIPLES OF INSURANCE” 


State Regulations—Standards in the Fire Insurance 
Business—How to Check Legislation 


The following is the concluding statement in 
the discussion of discrimination and State regu- 
lation in the second volume of the forthcoming 
work on “Principles of Insurance,’”’ by Dr. W. F. 
Gephart of Washington University. This work is 
announced for publication by the Macmillan 
Company late in the year. It will consist of 
two volumes, one of which is devoted to life 
insurance and the other to fire insurance. The 
price of each volume will probably be $1.30 net. 
The writings of this author have had wide ac- 
ceptance, due, in part, to his practical as well as 
his theoretical knowledge of insurance. 


DISCRIMINATION AND STATE REGULATION 


Discrimination which has too often been pre- 
valent would be largely removed at least in the 
particular State by such a system. It will re- 
quire, however, a farsighted and broad view- 
point on the part of the regulating official if 
discrimination is to be avoided as between 
States. Due allowance should be made in the 
rates of each State for the conflagration hazard. 
Again, the mere fact that property of a similar 
character in one State enjoys a particular rate 
does not prove that the same rate is a fair 
one in another State because as has been shown, 
there is a very wide difference in the burning 
rate in different States. This discrimination as 
regards States will probably be the most diffi- 
cult problem in a system of State-supervised 
rates, since each State will think it is entitled 
to as low rates as any other State, just as the 
individual property-owner or a village is dis- 
posed to think his or its rates should be as 
low as that of the neighboring property or 
village. Yet if the system of schedule rating 
is developed and the classified experience of 
companies is better collected and made public, 
there is hope of convincing both insured prop- 
erty-owners and communities that the rates 
are fair. It has been too often the case in 
the past that neither the agent nor the company 
could give any satisfactory explanation to the 
propety-owner or the community for the dif- 
ference in rates as compared with other prop- 
erty and communities. 

Discrimination as to persons, as to property 
of the same kind, and as to communities and 
States has existed as an evil in fire insurance. 
The promise of its disappearance is in a system 
of combined experience, proper rating, enforced 
co-operation and careful supervision by State 
Officials. 


SUPERVISION AND FIRE RATING 
No system of supervision will solve the 


problem of fire insurance rating in the sense 
that it is possible to determine what specific 
rates should be. Rates will continue to change 
with the varying conditions of building ma- 
terial, the construction and use of buildings and 
the other fluctuating factors affecting the rates. 
But discrimination can be removed and equity 
as to classes of property secured. Finally, 
regulation of rates can do much to reduce the 
unnecessary fire loss by making those respon- 
sible for it bear the large cost, which results 
from their carelessness. 


UNWISE LEGISLATION 


It is doubtless true that much of the legis- 
lation enacted to govern the business of fire 
insurance has been unwise, but the explanation 
of its origin and character is not difficult, nor 
are the insurance companies to be held blame- 
less as a cause of it. There are many points 
of similarity between the railway legislation 
and the fire insurance legislation. The high- 


handed methods of some of the earlier rail- 
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way administrators, the evils of the rate wars, 
the discriminations, and a multitude of lesser 
evils produced in the public mind an attitude 
of hostility to all railways which only in re- 
cent times has shown any indication of abate- 
ment. There was a tendency as is common in 
social action to go to extremes and along with 
the constructive legislation laws were enacted 
detrimental both to the public and the rail- 
ways. Many of the reforms forced upon the 
railways are of permanent value, as, for ex- 
ample, the uniform system of reporting ex- 
pense, and as in many other instances, such 
uniformity would hardly have been adopted 
voluntarily by the different companies. 


CRITICISM WELL FOUNDED 

In a like manner the public bill of indictment 
against the fire insurance companies is not 
without foundation. In fact some of the counts 
in this bill of indictment will stand the test 
of a careful investigation. The forms and re- 
sults which the competition among fire insur- 
ance companies have assumed often have been 
beyond the comprehension of the public mind. 
The public has not only witnessed the violent 
cutting of rates at the time of rate wars, but 
it has also experienced a considerable variation 
of rates among the companies on the same risk 
in times of peace. It has observed that rates on 
apparently identical risks in the same locality, 
or in similar localities have varied widely. This 
fluctuation in rates, now high, now low, now 
stable in the face of evident improved condi- 
tions, and unstable in the face of no changes, 
has caused the public to wonder if the fire in- 
surance companies, collectively or individu- 
ally, have any really scientific method of de- 
termining rates; whether, after all, rates are 
not a matter either of guesswork, or of charg- 
ing what the traffic will bear, that is the fire 
insurance companies were getting as much as 
they could, wherever they could. 


PUBLIC PAYS FOR COMPETITION 

Then, too, the apparently large expense of 
fire insurance companies has been a source of 
wonder to the public. Nor have the cases of 
over-insurance, careless inspection and other 
attendant evils of excessive competition es- 
caped public attention. When the companies 
have been called upon to explain and justify 
their acts, they have sometimes not been 
able to make an explanation satisfactory to the 
public, due partly to the fact that much of the 
explanation was technical, and partly to the 
fact that there was no satisfactory explanation 
to be made. The public itself is responsible for 
much of the difficulty. It has insisted upon 
competition in all respects and has paid the 
price for it. But when all allowance for the 
public’s share in the situation is made, there 
remains a residuum of blame which must be 
borne by the companies. 


FEW STANDARDS IN FIRE INSURANCE 

The chief source of this weakness is in the 
absence of standards in the fire insurance busi- 
ness. With the exception of a standard policy 
—and it has many modifications—the fire in- 
surance business has fewer standards than any 
business in the world. There is no standard for 
measuring hazards, no standard classifications, 
no standards of expense, no standards of ac- 
counting, and in fact no standards for doing 
business, which, on account of its great com- 
plexity, is greatly in need of measuring units. 
The individual companies have been loath to 
join in co-operative movements to work out 
such standards, not primarily as they often as- 
sert because of fear of the law, but rather be- 
cause the whole history of the business in the 
United States has placed a discount on such 
co-operation. It is very doubtful if this full 
co-operation which alone will make possible a 
standardization of the business will ever re- 
sult except from public compulsion. The 
splendid work of the National Board of Fire 
Underwriters made an excellent beginning when 
it aided in the devising of a standard policy, and 
even greater results are now promised through 
the work of its actuarial bureau. 


HOW TO CHECK RESTRICTIVE 
LATION 

The only prospect that the marked tendency 
to enact more restrictive fire insurance laws 
will be checked, is for the companies to work 
out in co-operation, standards for the business. 
They must be able to explain more satisfac- 
torily to the public how they make their rates, 
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how they spend their receipts, how they clag. 
sify the risks, what their losses are on Clagseg 
of property and in different political divisiong 
The business of fire insurance is a public one 
and its relations to public welfare are so Vital 
and to other business so important, that in 
time the public will insist that it be conducted 
not only in the most careful and businesslike 
manner, but also that the methods be continy- 
ously open for public inspection and under. 
standing. The courts have many times upheld 
the power of extreme control over the business 
of fire insurance and public, or State fire jp. 
surance, promises no benefits which cannot bet- 
ter be secured by public control of the businegs 
under private ownership. Whatever reforms are 
needed can be best accomplished by the fire ip- 
surance companies themselves. 

A greater degree of co-operation with the 
ends in vlew of restricting undesirable compe- 
tition and of devising standards for the busi- 
ness is the great need of the fire insurance 
business. 


New Hampshire Agents Elect Officers 


At the annual meeting of the New Hamp- 
shire Local Agents Association, Louis C, Mer- 
rill was elected president; G. N. Kent, Lan- 
caster, F. M. Sise, Portsmouth, and D. W. 
Baker, Exeter, were chosen as vice-presidents. 
The secretary-treasurer is Georgia A. Vermille. 
The executive committee is composed of R. N. 
Elwell, Exeter; F. L. Kendall, Rochester; T. E. 
Prescott, Laconia; C. M. Edgerly, Manchester, 
and A. L. Keyes, Milford. The meeting was 
held at Manchester in the new building of the 
New Hampshire Fire Insurance Company. 

Resolutions were adopted opposing the too 
liberal advantages being given to brokers by 
companies and against the use of floater policies. 


Home Office Change in Northen 
Assurance 
Henry E. Wilson, general manager of the 


Northern Assurance Company of London, has 
resigned, taking effect January 1. He will be 
succeeded by H. S. Gayford, secretary of the 
London Board, and J. Robertson, manager of 
Aberdeen, as joint general managers. Mr. Wil- 
son is well known in the United States, as he 
has frequently visited the branch in this coun- 
try. He retires on a pension at the age of 
sixty-six, after fifty-one years of continuous 
service with the company. 


Will Not License Banks 


J. D. O’Neil, Insurance 
Pennsylvania, has refused 
licenses to National banks in the State. He 
cites an opinion of the Attorney-General of 
Pennsylvania, which, in effect, says that banks 
and trust companies in that State cannot en- 
gage in the insurance business. Although the 
Act of Congress recently passed permits certain 
classes of banks to enter the insurance business, 
the issuance of licenses lies in the discretion of 
the Insurance Commissioner. 


Commissioner of 


to issue agents’ 


Iowa Fire Forming at Sioux City 
A stock company, to be entitled the Iowa Fire 
Insurance Company, is being organized at Sioux 
City, Ia., by parties interested in the Equity 
Mutual Fire Insurance Association an¢ 
Among the original stockholders are M. A. 


Clark, president of the Equity Mutual Fire, and 


Fred C. McCutcheon, secretary of that com- 


pany. 

The authorized capital of the Iowa Fire is 
$500,000 and the stock is being sold at $200 pé 
share (par value $100). It is intended to start 
business when $200,000 capital and 4 like 
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amount of surplus has been secured, and it is 
anticipated that this may be done by March 1, 
1917. The company will write . general fire 
insurance business, with such side lines as are 
ygsually written by fire companies, and it is 
probable that it will enter a few other States 
pesides Iowa. 


Northern Fire and Marine, Grand 
Forks, N. D. 


A report upon the examination of the North- 
em Fire and Marine Insurance Company of 
grand Forks, N. D., has been completed by the 
Insurance Department of North Dakota. The 
company was incorporated in 1911 and was li- 


censed in North Dakota in March, 1912. The 
ecaminer’s report covers the period from 
January 1, 1916, to September 30, 1916, During 


that time the net premiums written amounted 
to $99,101, and the total income, including $8000 
borrowed money, to $110,296. Losses during that 
period were $59,358, and total expenditures 
$106,824, of which $6000 was borrowed money re- 
paid. On September 30, 1916, the admitted as- 
sets were found to be $184,834. The total lia- 
bilities, except capital, were $123,570, of which 
$9,959 were unpaid fire losses, $60,195 unpaid 
hail losses, and $30,321 unearned premiums. 
The capital amounted to $102,340, making the 
total liabilities $225,910, which was $41,076 in 
excess of the admitted assets. The company’s 
stock was sold by the Northwestern Under- 
writers Association, which had the same officers 
and directors as the insurance company. 

The examiners found that while the company 
was licensed in North Dakota only, it had 
transacted a surplus line business elsewhere in 
the United States and Canada, which had proved 
tobe unprofitable and was discontinued by the 
company. In conclusion the examiners stated 
that they attributed the present condition of 
the company to the following causes: 

1. The organizing of the company without 
providing for any surplus to meet the expenses 
and difficulties to which a young company is 
subject during the first few years of its 
existence. 

2, The placing of all of its underwriting in 
the hands of an association not under the juris- 
diction of the Insurance Department, and pay- 
ing therefor a large commission for all business, 
both new and renewals. 

8 Not having an experienced insurance 
manager and judge of risks in charge. 

The Northern’s outstanding risks have been 
reinsured in the Bankers and Merchants of Min- 
heapolis, and for a time its further writings will 
be reinsured in that company’ pending the se- 
curing of further funds from stockholders. 


Lincoln Fire of Nashville 

The Lincoln Fire of Nashville will be ready 
to begin business on January 1. Vice-Presi- 
dent H. F. Dortch has announced that the 
stock has been sold so as to produce $100,000 
capital and $100,000 surplus. The company will 
start with a paid-up capital of $50,000 and a 
paid-up surplus of $45,000. An examination by 
the Tennessee Insurance Department will be 
made about the first of the year. 





Eastern Union Holds Annual Meeting 


J. A. Kelsey was elected president of the 
Eastern Union at its annual meeting in New 
York city last week. Whitney Palache was 
thosen vice-president and George W. Burchell, 
treasurer. E. U. Richards was re-elected sec- 
retary. A memorial resolution on the death of 
Edward T. Campbell, who was president of the 
AMerican National of St. Louis, was adopted. 
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Another resolution paying tribute to the work 
of John B. Morton, while president of the Union, 
was approved. 


The executive committee of the National Fire 
Protection Association will hold its winter 
meeting on December 15. F. J. T. Stewart, of 
the New York Board of Fire Underwriters, is 
chairman of the committee, The association 
will hold its annual meeting at Washington, 
D. C., on May 8, 9 and 10, 1917. 


Ohio Fire Underwriters Elect 


The Ohio Association of Fire Underwriters, in 
session at Columbus on Tuesday, elected George 
T. Wilson, State agent of the German of Pitts- 
burg, as president; W. T. Eaton, special agent 
Ohio Farmers of Le Roy, vice-president; J. M. 
Morris, special agent Security of New Haven, 
Secretary and treasurer; and H. E. Boning, State 
agent Milwaukee Mechanics, chairman executive 
committee; and W. G. Shannon, State agent 
American of Newark, chairman conference com- 
mittee. 





Zenith Insurance Companies 

S. D. Works, Insurance Commissioner of Min- 
nesota, will be president of the Zenith Compa- 
nies, Inc., which is to establish the Zenith 
Trust and Savings Bank and the following- 
named insurance companies: Zenith Life Insur- 
ance Company, capital, $500,000; Zenith Fire In- 
surance Company, capital, $500,000; Zenith Casu- 
alty Company, capital, $300,000; Zenith Health 
and Accident Insurance Company, capital, $300,- 
000; Zenith Surety Company, capital, $250,000. 

All companies are to be located at St. Paul. 


Fire Notes 


—I. H. Ross has been appointed agent of the Ger- 
man of Pittsburg for New York, Brooklyn and the 





suburban field. 

—W. E. Golden, Milwaukee State agent for the 
Atlas in Wisconsin and Minnesota, has resigned, taking 
effect December 31. 

—The New Hampshire Fire of Manchester on Jan- 
uary 1 will increase its capital stock from $1,350,000 to 
$1,500,000, the new stock being issued at par. 

—The Rochester German will close its Southwestern 
department at Dallas, Tex., January 1, and thereafter 
all agents in that territory will report direct to the 
home office. 

—Indictments were returned Monday at New York 
against Henry Dorfner, R. T. McKeller and W. E. 
Stark in connection with a claim for insurance for the 
burning of an automobile. 

—The American National Fire of Columbus, Ohio, 
was licensed last week by the Ohio Department, and 
will confine its operations to Ohio at the start. It 
operates as a Union company. 

—The Skandinavian Reinsurance of Copenhagen has 
been admitted to New York. Sumner Ballard has 
been made manager of the fire branch and William H. 
McGee is the marine representative. 

—Complaints of alleged violations of the North 
Carolina resident agents’ law have been received by 
the North Carolina Insurance Department. It is said 
that floater policy forms constitute the chief grounds 
of complaint. 

—At the hearing on fire insurance rates before the 
Texas State Fire Insurance Commission on Tuesday 
the companies set forth that the business showed a 
heavy loss, and demanded a flat increase in rates from 
January 1, and that schedules be adjusted upward. 

—Benjamin Kerberg, who has been with the Twin 
City Fire for the past two years, has resigned to accept 
an appointment as special agent for the American 
Eagle Fire of New York in Minnesota and some parts 
of North and South Dakota. The change is effective 


January 1. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


NATIONAL CONVENTION OF 
INSURANCE COMMISSIONERS 


Meeting at Hotel Astor, New York, Com- 


mencing December |2 








The following matters will be taken up for 
consideration at the adjourned meeting of the 


National Convention of Insurance Commis- 
sioners on December 12 and 13: 
New Mortality Table, Report of Progress, 


page, 116, Richmond Proceedings. H. E. Ryan, 
chairman, 

Committee on Valuation of Securities, Re- 
port and Date of Filing Annual Statements, 
page 130, Richmond Proceedings. Jesse S&S. 
Phillips, chairman, 

Committee on Reserves Other 
Fire Insurance Reserves, page 133, Richmond 
Proceedings. Liability and Workmen's Com- 
pensation Loss Reserve, page 164, Richmond 
Proceedings. Resolution of National Associa- 
tion of Casualty and Surety Agents, page 143, 
Richmond Proceedings. F. H. Hardison, chair- 
man. 

Committee on Rates of Mortality and Inter- 
est: Mr. Fackler’s Communication, page 134, 
Richmond Proceedings. Sale of Annuities, page 
145, Richmond Proceedings. Rufus M. Potts, 
chairman, 

Committee on Blanks: 
page 135, Richmond Proceedings. Resolution on 
Insurance Policies on Credit, page 142, Rich- 
mond Proceedings. Henry D. Appleton, chair- 
man. 

Committee on Fidelity and Surety Compa- 
nies: Resolution on Production Cost, page 144, 
Richmond Proceedings. Sub-Committee on 
Uniform Law for Fidelity and Surety Compa- 
page 2, December, 1915, Proceedings. Wm. 


Than Life; 


Mr. Hardison’s Paper, 


nies, 
M. Shehan, chairman. 
Committee on Laws and Legislation: Fed- 


eral Supervision, page 145, Richmond Proceed- 
ings. Automobile Coverage, page 158, Rich- 
mond Proceedings, To Limit Licenses for Fire 
Insurance to One Unit, page 173, Richmond Pro- 
ceedings. Sub-Committees of Committee on 
Laws and Legislation, page 183, Richmond Pro- 
ceedings. Subsidiary Companies, Executive Ses- 
sion Report, page 16. Burton Mansfield, chair- 
man. 

Sub-Committee on Licensing Adjusters, page 
31, December, 1915, Proceedings. Jas. R. Young, 
chairman. 

Sub-Committee on Mercantile Floater Poli- 
cies, page 31, December, 1915, Proceedings. R. J. 
Merrill, chairman. 

Sub-Committee on Mutual 
Insurance, page, 91, April, 
Emory H. English, chairman. 

Sub-Committee on Reciprocal 
page 31, December, 1915, meeting. 
chairman. 

Sub-Committee to Report on Resolution as to 
Investigation Subject of a Standard Form of 
Policy or an Extension of Standard Provisions 
Law with Reference to Health and Accident 
Policies, page 86, April, 1916, meeting. M. J. 
Cleary, chairman. 

Sub-Committee to Investigate Persons, Firms 
or Corporations Contracting to Furnish Citizens 
Information in Regard to Insurance, page 7, 
April, 1916, meeting. Wm. F. Dunbar, chair- 
man. 

Sub-Committee on Unauthorized Insurance, 
page 30, December, 1915, meeting. S. D. Works, 
chairman. 

Sub-Committee on Uniform Policy Forms for 
Live Stock Insurance, page 91, April, 1916, 
meeting. M. J. Cleary, chairman. 

Committee on Union Central Life Insurance 
Company, Report of Progress, page 146, Rich- 
mond Proceedings. Burton Mansfield, chair- 
man. 

Committee to Draft Uniform Fire Insurance 
Policy, Report of Progress, page 153, Richmond 
Proceedings. M. J. Cleary, chairman. 

Committee on Assets of Insurance Compa- 
nies: Special Deposits, page 171, Richmond Pro- 
ceedings. Sub-Committee on Excess Interest 
Valuations for Fraternals, page 85, April, 1916; 


Assessment Life 
1916, Proceedings. 


Underwriters, 
W. K. Chorn, 
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page 17, December, 1915. Burton 
chairman. 

Sub-Committee on Real Estate Investments of 
Insurance Companies and Bank Certificates of 
Deposits Held, page 18, December, 1915; page 82, 
April, 1916. R. J. Merrill, chairman. 

Fire Insurance Rates, Expenses, Etc., page 11, 
April, 1915, Meeting. Frank Taggart, chairman. 

Trust Deeds of Foreign Insurance Companies, 
page 10, April, 1915, meeting. F. H. Hardison, 
chairman. 

Standard Policy Form of Industrial Sick 
Benefit Companies and to Eliminate Over-in- 
surance in Such Companies, April, 1915, meet- 
ing, page 5. C. F. Nesbit, chairman. 

Whole Family Protection by Fraternals, Sub- 
Committee Executive Committee, page 93, 
April, 1916, meeting; page 15, December, 1915, 
meeting. John T. Winship, chairman. 


Mansfield, 


Kansas Casualty and Surety Company 

The Kansas Casualty and Surety Company of 
Wichita, Kan., which commenced business on 
July 1, 1918, expects to enter the new year in 
strong financial condition with a full paid capi- 
tal of $500,000 and a net surplus of approxi- 
mately $250,000. The company has increased its 
net premium income considerably, as shown by 
receipts in 1914 of $48,185; 1915, $128,859, and for 
the first ten months of the current year the pre- 
mium income was $261,378. 

The success of the company has been largely 
due to the sound judgment and conservatism 
shown by President J. C. O. Morse, who gives 
his entire time to the business and has gath- 
ered around him an exceedingly efficient staff. 
Fred B. Stanley, vice-president and general 
counsel, is an able lawyer, and is also promi- 
nent politically, being National Republican Com- 
mitteeman from Kansas. Vice-President and Su- 
perintendent of Agencies Robert H. Timmons 
has had nine years’ experience in the insurance 
business and is rapidly developing an agency 
force. George D. Marcy, secretary, has also had 
an extended experience in insurance and ranks 
high as a casualty underwriter. 

The company operates in six States, namely, 
Kansas, Colorado, New Mexico, Arizona, Min- 
nesota and Wisconsin, in each of which it has a 
well organized plant. It writes automobile lia- 
bility, property damage and collision; accident 
and health on both commercial and industrial 
plans; plate glass; bank, residence and mer- 
cantile burglary and fidelity and surety lines. 


Will Propose Changes in Illinois Law 


The Industrial Board of Illinois, which has 
charge of the enforcement of the Workmen’s 
Compensation Law, is making plans for a joint 
meeting of the representatives of employing 
and employed classes to discuss needed changes 
in the law. The meeting will probably be held 
about December 20. It is hoped to agree upon 
amendments to be submitted to the coming ses- 
sion of the legislature, with the endorsement 
of all the interests concerned. Representatives 
of the insurance companies are invited to attend 
the conference and offer suggestions as to pro- 
cedure. A similar conference held two years 
ago resulted in very helpful crystallization of 
opinion on the amendments presented at that 
time. The commission also wants authority and 
funds from the legislature to organize its own 
medical staff to pass upon the degree of dis- 
ability. At present each side brings in its own 
medical experts, who, like all ‘“‘experts,’’ give 
the testimony they are hired to present, and ex- 
perience has shown that there are plenty of 
doctors who will swear to anything for a fee. 
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SOCIAL INSURANCE 





First General Conference on This 
Subject in Session at Washington 





NOTED EXPERTS PRESENT THEIR VIEWS 





Large Number of Delegates in Attendance—Many 
States Represented—Prominent Insurance 
Men Participate 
[Special Dispatch from our Staff Correspondent.] 

WASHINGTON, D. C., Dec. 5.—The first confer- 
ence on social insurance ever held in this coun- 
try was called to order this morning at the 
Hotel Raleigh in this city. The meeting was 
under the auspices of the United States De- 
partment of Labor, supported by the Interna- 
tional Association of Industrial Accident Boards 
and Commissions. About 120 delegates were 
present, representing a majority of the States 
of the Union, and there were also several in- 
surance men. Among them were: J. Scofield 
Rowe, vice-president Autna Life of Hartford; 
Edson 8. Lott, president, and D. G. Luckett, sec- 
retary, of the United States Casualty of New 
York; Walter G. Cowles, vice-president, and 
William BroSmith, counsel, of the Travelers; 
John T. Stone, president of the Maryland Cas- 
ualty of Baltimore; J. L. Train, secretary, and 
Merwin Hart, counsel, of the Utica Mutual 
Compensation Insurance Company of Utica, N. 
Y.; F. L. Hoffman, statistician of the Pruden- 
tial; F, Robertson Jones, secretary of the Work- 
Compensation Publicity Bureau, New 
York; Albert W. Whitney, manager of the Na- 
tional Workmen’s Compensation Service Bureau, 
New York; F. Spencer Baldwin, manager, and J. 
H. Woodward, actuary, of the New York State 
Insurance Fund; William H. Hotchkiss, ex-Su- 
perintendent of Insurance of New York; H. B. 
Bradbury, counselor, New York. State insur- 
ance departments were represented by C. F. 
Nesbit of the District of Columbia, R. M. Potts 
of Illinois, and R. J. Merrill of New Hampshire. 

The morning session was opened promptly on 
time with Dudley M. Holman of Boston, presi- 
dent of the International Association, in the 
chair. Workmen’s compensation was the topic 
for the first day, and the morning session was 
devoted to representatives of the Industrial 
Commissions. The speakers were F. M. Wilcox 
of Wisconsin, Frank J. Donahue of Massachu- 
setts, George B. Chandler of Connecticut, Harry 
A. Mackey of Pennsylvania, George A. Kingston 
of Ontario, and T. J. Duffy of Ohio. 

The different forms of administration were 
described by these speakers and a strong plea 
was made by Mr. Donahue of Massachusetts for 
the establishment of an accident court not sub- 
ject to political influence, with the judges ap- 
pointed for life. Mr. Kingston of the Ontario 
Commission gave a detailed account of the op- 
eration of the exclusive compulsory law of that 
Province, which he said was conducted. at an 
expense of five per cent of the gross assess- 
ment. 

At the afternoon session the casualty com- 
panies opened the proceedings, the first speaker 
being J. Scofield Rowe, vice-president of the 
/Etna Life. He pointed out that stock company 
insurance alone has proved its uniform adapta- 
bility and fitness to insure any variety of com- 
pensation or incidental obligation without re- 
striction or limit. The State, he said, should 
not directly or indirectly favor a method of in- 
surance which does not undertake to satisfy the 
general universal economic needs of industry, 
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as against a form of insurance which does meet 
every need. Because it provides universal jp. 
surance protection, with complete security, 
stock company insurance is certain to survive, 

The paper by Edson S. Lott was devoted in 
the main to the operation of State insurance 
funds, which he shows had not given complete 
satisfaction in any State, and in some States 
had even proved to be fizzles. He closed with 
a reference to the endorsement by John 
Mitchell, chairman of the New York Indus- 
trial Commission, of the advantages of the preg. 
ent method of direct settlements in the case of 
workmen’s compensation claims, 

An interesting talk was given by Dudley R, 
Kennedy of Akron, O., on self-insurance, while 
the paper presented in behalf of mutual ingur- 
ance by Walter S. Bucklin, president of the Mas- 
sachusetts Employees of Boston, was a very 
sharp attack on stock companies. 

The papers by F. Spencer Baldwin and T. J. 
Duffy proved energetic claims for the superiority 
of State insurance funds and State monopoly in 
providing for workmen’s compensation. There 
was some slight but animated discussion, which 
left the matter in about the same position as 
before the papers were presented. 

The subject for discussion at the evening ses- 
sion was “Compensation Schedules of Awards,” 
It was opened by P. Tecumseh Sherman of New 
York, who was followed by Professor Whitney 
of New York. Afterward there was discussion, 
participated in by a number of delegates. 

Judge Wm. A. Day, president of the Equitable 
Life of New York, is to address the meeting on 
Thursday on the subject of ‘Group Insurance.” 





Michigan State Fund 


The report for the year ending June 30, 1916, 
of the State Accident Fund, operated by the 
Michigan Insurance Department, covering 
workmen’s compensation, shows an increase in 
almost every item over that of the previous 
year. The total admitted assets on this date 
were $124,904, a gain of $25,622 over the corre- 
sponding date last year. The reserve for losses 
was increased from $27,067 to $45,408. The pre- 
miums collected during the period amounted to 
$75,670 and the losses paid to $29,591, which 
amount includes hospital and medical benefits 
of more than $3000. This was the first year that 
the State Fund had been permitted to give such 
benefits. The number of subscribers has also 
increased from 621 in 1915 to 788 on the date of 
this report. 


Company Not Liable for Interest 

When an insurance company issues a policy 
to indemnify an employer against loss by rea- 
son of liability incurred from injuries to em- 
ployees the company is not liable for interest 
on a judgment against the employers, pending 
an appeal, taken by the insurance company, 
which by the terms of the policy conducts the 
litigation. This is the legal conclusion arrived 
at by Judge Sharp of the Supreme Court of 
Oklahoma in a suit of the Curtis & Gartside 
Company of that State against the Autna Life. 

On October 19, 1908, James Pribyl, an em 
ployee, received injuries, on account of which 
suit was brought against the insured, and on 
March 19, 1910, judgment of $5000 was awarded 
to Pribyl, which was affirmed on July 22, 1913, 
by the Supreme Court. The tna Life refused 
to pay the interest, which amounted to $1025, 
which the insured was obliged to pay Pribyl and 
which they sued for. 

The opinion of the Oklahoma court upsets the 
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general belief that when an employing concern 
takes out liability insurance it insures its em- 
ployees, while the Oklahoma court says the 
policy issued to the Curtis & Gartside Company 
was not obtained for the benefit of the em- 
ployees, but for the benefit of the Curtis & Gart- 
side Company exclusively, to reimburse it for 
any sum, within fixed limits, that the company 
might be obliged to pay on account of injuries 
sustained by an employee. Several cases are 
cited in the opinion to sustain this view of the 
law, among them being the action of Carter 
against the Attna Life, reported in Volume 76 
of the Kansas Law Reports. 


Proposed Federal Legislation 

A number of the bills before the present short 
session of Congress affect the insurance field. 
One of these bills, which passed the House and 
is now awaiting action in the Senate, is H. R. 
153, to create a bureau of labor safety in the 
Department of Labor. While this bill would 
not affect the work of the insurance men, it is 
designed to permit the Government to gather 
statistics regarding matters which are of great 
importance to insurance interests, especially 
in those States having compensation laws, and 
many insurance men have recorded themselves 
as being heartily in favor of this measure, owing 
to the fine facilities it would offer them for the 
gathering of statistics. 

Another bill which is in the same situation is 
H. R. 12541, authorizing insurance companies 
and fraternal beneficiary societies to file bills 
of interpleader. This bill was passed by the 
House in practically its original form, and it is 
believed that, should it be taken up this session 
by the Senate, there will be very little trouble 
in getting it through. 

A number of bills have received attention by 
the various committees and have been favorably 
reported to but not acted upon by the House, 
among them a measure providing for a national 
insurance fund. While this bill was reported 
upon favorably by the committee, it is not be- 
lieved thatit has much chance of getting 
through Congress this session. It has yet to 
pass both Houses, and the chances for getting 
appropriations of this character this year are 
not considered very bright. An amendment to 
the employers’ liability act is also to come up. 


Health Insurance Agitation in Ohio 

As an apparent confirmation that Ohio is to 
be made the goat for another State insurance 
scheme, it has been announced that the tenth 
annual meeting of the American Association 
for Labor Legislation will be held in Columbus 
on December 27, 28 and 29. It seems that no 
one expected the meeting to be held in the West 
or Middle West, so the decision must have been 
made since the election. 

The organization has prepared a_ so-called 
model bill for State health insurance, and Sec- 
retary John B. Andrews recently announced 
that it will be introduced in the legislature. 
Although the State and its cities are now groan- 
ing under the weight of expense and taxes, it 
is proposed to saddle another incubus upon it. 
The leading members of this organization are 
all college men and sociologists, but their ideas 
are leading them into socialistic channels. 


They evidently think Ohio is a good place to 
Plant the seed, and it really looks as if they 
had not misjudged matters. 

However, insurance men of Ohio have given 
some attention to this bill, whose enactment 
Would throw a lot more agents out of business, 
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and it is safe to say that it will not all be 
smooth sailing. They have not invited a fight 
and do not want one. Neither do they want a 
lot of so-called uplifters, with little knowledge 
of the farreaching effect of their scheme, to 
bring up something that will put their life work 
in jeopardy. 


No Findings by Social Insurance 
Commission 

The California Social Insurance Commission 
concluded its hearings in San Francisco Novem- 
ber 22. It is announced that no report will be 
made until the legislature meets in January, and 
that no specific bill will be recommended for 
passage by the legislature on the question of 
health insurance, etc. It is predicted that the 
Commission will recommend a broad constitu- 
tional amendment, to be submitted to the 
voters, to serve as a basis for more definite 
legislation on the subject to be carried out later. 


The Mystery of Suicide 


Statistics of suicide in one hundred cities of 
the United States in 1915, compiled by THE 
SPECTATOR, an insurance publication, are en- 
eouraging as showing that the ratio of self- 
murder has now reached a virtually stationary 
condition. The rate for the year was 20.3 per 
100,000 of population, and compares with a rate 
of 20.0 for the preceding five-year period and 
with a rate of 20.7 for 1914. 

The tabulation of the figures by localities and 
by months and seasons accentuates the mystery 
of suicide, as respects the discovery of any law 
governing it. Why is June the favorite month 
for suicide and January a month of fewest cases? 
Why were there more suicides in the West, 
“God’s country,’”’ than in the East; and why is 
the rate highest of all in three cities of Cali- 
fornia—San Francisco, Sacramento and San 
Diego? The rate of 63.3 for the last-named city 
was not only three times as great as the gen- 
eral rate but contrasts curiously with a rate of 
5.4 for Auburn, N. Y.; a rate of 9.2 for Trenton, 
N. J.; a rate of 4.0 for Augusta, Ga., and a rate 
of 3.1 for Holyoke, Mass. Why should the rate 
for turbulent Bayonne be only 3.9 and the rate 
for the Boston suburb of Chelsea be 32.6? 

These are among the inscrutable things. The 
lower rate of suicide in cities of less than 250,- 
000 population perhaps has a bearing on the more 
strenuous conditions of metropolitan life. Yet 
why is the rate for Atlantic City, a pleasure city, 
double that for Manhattan? The male suicide 
rate of 24.1 contrasts with the female rate of 
only 7.7. Most men kill themselves between the 
ages of forty-five and fifty-four, most women be- 
tween twenty-five and thirty-four. What is the 
relation? Why is old age, with the best part of 
life gone, less prone to suicide than middle age? 
What is there in conditions of life to explain the 
fact that the suicide rate is lowest and about 
equal in the Eastern and Southern States, where 
it is 16.4 and 17.9, respectively, and highest in 
the Pacific Coast States, where it is 34.3? 

It is satisfying to learn that suicide grows no 
worse. But as respects any light on its general 
causes and the conditions conducing to it, the 
more it is studied the more baffling it becomes. 
—Editorial, The World, New York. 


Casualty Notes 

—The midwinter meeting of the Health and Acci- 
dent Underwriters’ conference will be held in Chicago 
in February at a date to be fixed later. 

—Edwin M. Williams is a new man at the home 
office of the Travelers, having just been made secre- 
tary to Samuel R. McBurney, superintendent of 
agencies, life and accident departments. 

—An examination of the New England Equitable 
by the Massachusetts and Missouri insurance depart- 
ments has been completed and filed. The report 
showed an impairment of capital of $538,307. 

—The Guardian Casualty and Guaranty of Salt Lake 
City has ceased writing industrial health and accident 
business in Montana and has reinsured its business in 
that State in the North American Accident of Chicago. 


—The Standard Accident of Detroit has reinsured 
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the compensation, liability, personal accident and health 
lines of the Casualty Company of America in Con- 
necticut, Kentucky, Southeastern Minnesota and the 
District of Columbia. 

—The Ohio State Industrial Commission handled 
16,675 claims during the month of November, a record 
number. The most claims ever handled before in one 
month was in October, 1915, when 14,500 claims were 
disposed of. Exactly 257,868 claims have been filed 
for compensation since the compulsory compensation 
law became effective. 

—The Travelers of Hartford announces that Frank 
W. McCasky & Co., Inc., have been appointed as gen- 
eral agents in all departments at Spokane, Wash., from 
December 1, succeeding Mose Oppenheimer & Co. 
Their territory will include all Eastern Washington 
and Northern Idaho, and they will represent the Trav- 
eders Indemnity Company in Eastern Washington. 





“PRACTICAL POINTERS” 


A New Book for Field Men by 
Forbes Lindsay 


Concerning the new field publication by Forbes 
Lindsay, entitled ‘‘Practical Pointers,” recently 
issued from the presses of The Spectator Com- 
pany, the following commendatory letters and 
notices have been received: 


This is an excellent book for any man 
selling life insurance. The new agent will 
gather much that is valuable to him and the ex- 
perienced agent will find the book also valuable 
only in degree. Mr. Lindsay is to be congratu- 
lated on this contribution to agency literature 
both for the facts he relates and the charming 
way in which he relates them.—Wm. J. Graham, 
Superintendent the Equitable Life Assurance 
Society of New York. 


Such a splendid and thorough piece of work 
calls forth my highest appreciation, and I 
am pleased to recommend it to each and every 
one interested in the life insurance business. 
It contains a variety of good, sound and prac- 
tical pointers, which should be studied by our 
regular canvassers, a persistent practice of 
which would greatly facilitate the work of a 
life insurance agent. 

I have read it through from cover to cover, 
and each page reveals the thorough experience of 
the writer, and his appeal to the field workers 
in regard to cultivating the essential elements of 
success strikes the right spot; it is certainly 
a “‘gold mine for life insurance producers.” 

The principal phases of the life insurance 
agents’ business are most intelligently pointed 
out with a clear and concise combination of 
tact and ability; each point is fully and ably 
commented upon; and predominating all through 
this great little book can be detected the au- 
thor’s great desire to assist and perfect the 
daily canvass of our life insurance agents, by 
unfolding to their view the hidden treasury of 
their beneficial work.—J. B. Morisette, Quebec. 


I have just finished, at my home, reading 
your book you were good enough to send me 
—‘‘Practical Pointers’’—and I am very deeply 
indebted to you for sending me something that 
has been, and will be, very valuable to me. It 
is one of the best selling books for a life in- 
surance agent I have ever seen.—Hdw. A. 
Woods, Manager the Equitable Life Assurance 
Nociety, Pittsburg, Pa. 


I wish to acknowledge receipt of copy of 
“Practical Pointers,’ which reached me through 
The Spectator Company. Its compilation indi- 
cates intensive thought and as an educational 
publication for agents it is of such scope as 
should insure to it a place in the office of all 
live agents who are educating men to engage in 
life insurance.—Wm. H. Kingsley, Second Vice- 
President Penn Mutual Life Insurance Company, 
Philadelphia. 


Three o’clock this morning found me just 
finishing the last chapter of ‘Practical 
Pointers,” which came to my table yester- 
day afternoon, You may say this is a very un- 
usual thing for a calloused, skeptical insurance 
man to do, but I would like you to know this is 
a very unusual book. At last we have a prac- 
tical hand-book for the field man, and Forbes 
Lindsay has written it. Instead of trying to 
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make an actuary out of the men in the field, 
this book has just enough technicalities of the 
business to make the average individual a good 
writer of applications and, with it all, it is so 
human that, scratch it where you will, it shows 
the red blood of the earnest, enthusiastic man 
who puts his conscience above his commis- 
sions.—l. P. Perrine, Agency Manager Equita- 
ble Life Assurance Society, Denver, Col. 


Forbes Lindsay, author of ‘Efficiency,’ ‘‘The 
Psychology of a Sale,’’ etc., has written another 
book entitled ‘Practical Pointers,’ in which he 
discusses various phases of field work in a prac- 
tical manner. The book treats especially of the 
life insurance agent’s business and its aim is 
to aid in self-improvement and increased ef- 
ficiency. Mr. Lindsay, as a superintendent of 
agencies of the Pacific Mutual Life, has had an 
extended experience in dealing with agents, and 
this experience has been his guide largely in 
preparing this book. He is quite positive that 
by means of the principles and practices laid 
down in his book the majority of life agents 
may increase their productiveness from fifty to 
one hundred per cent in the course of a year, 
Practical methods are pointed out by means of 
which the average life insurance field man may 
enhance his efficiency, and it is believed that 
managers and superintendents of agents will 
find the little volume of service in supplying 
material for agency talks. The book is pub- 
lished by The Spectator Company, New York, 
and sells for $1.50 per copy.—The Indicator. 
is the title of a 
work on life 


new and 
insurance 


“Practical Pointers’ 
valuable pocket-size 
soliciting, written by Forbes Lindsay of the 
Pacific Mutual Life. Mr. Lindsay knows the 
business of life insurance from the ground up 
and, what is still more important, has the knack 
of plainly and forcibly showing its. selling 
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points. The book is one which every life in- 
surance man ought to possess.—T7he Weekly 
Underwriter. 

Mr. Lindsay is a virile and interesting writer. 
He has written two or three books on life insur- 
ance, aside from contributing a number of pam- 
phlets and articles for the papers.—Western 
Underwriter. 

The book, which is bound in flexible green 
leather, contains 116 pages of interesting advice 
to life insurance agents along different lines in 
his business. Mr. Lindsay has the reputation of 
putting good, substantial matter in his writings 
in a few words, or of saying things briefly and 
to the point.—J/nsurance Herald-Argus. 

Designed for the use of life agents, it is full 
of suggestions well worth careful consideration 
and putting into practice.—T'he Standard. 

The title of Mr. Lindsay’s new book is ‘‘Prac- 
tical Pointers’ and it is written in the hope 
that it may prove an aid to the life insurance 
man along the lines of self-improvement and 
increased efficiency. Mr. Lindsay’s books are 
always well worth reading.—The Surveyor. 

In this book various phases of field work are 
discussed in a manner designed to afford aid 
and suggestion to the man with the rate book.— 
United States Review. 

“Practical Pointers,’ by Forbes Lindsay, * * 
has been written with a view to assisting the 
beginner as well as the advanced agent and will, 
no doubt, be welcomed by life insurance solici- 
tors. The book discusses the various phases of 
field work in a manner designed to afford aid 
and suggestion to the man with the rate book. 
It is an invaluable addition to a field man’s kit. 
—Western Insurance Review. 

“Practical Pointers” is designed to assist the 
beginner as well as the advanced agent and a 
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large circulation is anticipated, not alone for 
the style in which it is written, but the manner 
in which it is bound and also for its intringie 
value as an educational document.—Pacific Un- 
derwriter. 

Mr. Lindsay’s writings on life insurance topics 
are well known and appreciated.—Insurance 
World. 

While designed for the use of agents of com- 
mercial life, ‘‘Practical Pointers” is a valuable 
aid to any person engaged in selling sound pro- 
tection. In the Foreword, Mr. Lindsay says: “It 
is an aid to self-improvement and increased ef- 
ficiency. The directions given are thoroughly 
practical, and have been extensively tested in 
successful agencies. In my personal observation 
scores of commonplace agents have developed 
into first-class salesmen through the adoption of 
the principles and practices advocated in thege 
pages. I have no hesitancy in affirming that, by 
this means alone the majority of life insurance 
agents may increase their productiveness from 
fifty to one hundred per cent in the course of a 
year.” This little book is bound in green 
leather and is ene of the handiest aids to field 
work.—The Fraternal Monitor. 

You must accept my congratulations on ‘Prac. 
tical Pointers,’’ which I have read with much 
interest. I was especially struck with the ar- 
ticle on ‘‘Competition’’ and your phrase “Com- 
petition creates bsiness.’’ This states the matu- 
ter in a nutshell. The book should be, and 
will undoubtedly be, fully appreciated, and I 
predict its wide use by practical field men and 
managers.—Frederic S. Withington, F. A. I. A., 
Actuary, Des Moines, Ia. 

“Practical Pointers’ sells at $1.50 per copy, 
bound in green flexible leather. Orders should 


be sent to The Spectator Company, New York, 
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“Why Should’nt it Help You Too?” 
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AGENTS’ AND INSPECTORS’ 


POCKET BOOK OF FIRE 


ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 
MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocket book 
of Information” and ‘‘Special Agents’ and Adjusters’ 


An up-to-date and comprehensive work which should be in the 
possession of every Special Agent, Inspector and 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 


I, 
II. 


TT. 
XII. 


XIV. 
XV. 
XVI. 


XVII. 
XVIII. 


There isa copious Index which will enable the reader to locate 
quickly any particular item of information. 


Prices of the AGENTS’ AND INSPECTORS’ PocKET-BOOK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 


Per copy, 
12 Copies, = = 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 
INSURANCE EXCHANGE. 


PROTECTION 


By GEORGE VELTEN STEEB 


Handbook.’’ 


Local Agent. 


Construction. 

Special Construction and Notes. 

Fire Doors and Shutters. 

Heating. 

Lighting. 

Electric Light and Power Installation. 

Sprinkler Equipment. 

Fire Pumps. 

Fire Pumps and Notes. 

Reservoirs and Other Sources of Water Supply 
for Fire Pumps. 

Other Fire Appliances. 

Oils, Varnishes, Benzine, etc. 

Oily Waste and Other Spontaneously Combusti- 
ble Material. 

Waste and Rubbish. 

Special Information. 

Watchman and Watchman’s Time Recording 
Apparatus. 

Miscellaneous Information and Tables. 

Hazards. 


$48.00 
$90.00 


$2.50 
$24.00 
100 Copies, = = 


25 Copies, = = 
50 Copies, = = 
$150.00 





135 WILLIAM STREET 
NEW YORK. 
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